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Important Disclosures

Bison Il, LP

This presentation concerning Bison Il, LP is provided for informational and educational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any security. Any such offer or
solicitation may be made only through a confidential private placement memorandum (PPM), subscription agreement, limited partnership agreement and other governing documents (collectively, the Offering
Documents), which must be reviewed carefully and in their entirety before any investment decision. Bison Il, LP is intended for accredited investors who satisfy the eligibility requirements in the Offering Documents,
and only in jurisdictions where the offering is lawful. The Offering Documents govern in the event of an inconsistency with this presentation. Neither the SEC nor any state securities regulator has approved or
disapproved this investment or passed on the accuracy or completeness of these materials.

Nothing in this presentation constitutes individualized investment, tax, accounting or legal advice. Kuhn Capital Partners does not provide individualized investment advice and does not act as a fiduciary unless
expressly stated in a written agreement. Prospective investors must consult their own independent legal, tax and financial advisers. Investments in private funds and oil and gas interests are speculative, involve a
high degree of risk and are not suitable for all investors. Investors should be prepared to lose some or all of their invested capital. There is no assurance that an investment objective will be achieved, cash flow will be
generated or capital will be returned. Interests are illiquid and not publicly traded, there is no established secondary market, and transfers may be restricted by law and the Offering Documents.

Any discussion of targeted returns, anticipated cash flow, exit strategies, internal rates of return, multiples of invested capital or similar metrics is illustrative and does not guarantee future results. Past performance of
Kuhn Capital Partners, related entities or prior investments is not indicative of future performance. Investment results depend on operating outcomes, distributions and asset monetization or fund exit and may be
higher or lower than anticipated, or negative. Forward-looking statements, projections, estimates, targets and assumptions regarding market conditions, commodity prices, production, distributions or performance
reflect expectations that are inherently uncertain and subject to change without notice. Actual results may differ materially because of oil and gas prices, operating costs, drilling results, reservoir performance,
regulatory changes, geopolitical events, capital markets, counterparty risk and economic conditions.

Oil and gas investments face drilling risk, mechanical failure, cost overruns, environmental liabilities, title defects, weather events and regulatory compliance risks. Commodity prices are volatile and subject to factors
beyond Kuhn Capital Partners’ control. Non-operated interests depend on third-party operators, and Bison I, LP may have limited control over drilling, completion, budgets and development timing. Potential tax
benefits, including intangible drilling costs, depletion allowances, depreciation and other deductions, are general in nature and depend on investor circumstances, interpretations of tax law and future regulatory
changes. Benefits are not guaranteed and may be reduced, eliminated, deferred or subject to recapture. A deduction is not an equivalent reduction in tax owed. Investors should not invest solely for tax purposes.

References to third-party companies, operators, custodians, administrators, transfer agents, auditors, accountants, service providers and counterparties are for factual or informational purposes only. They do not
constitute an endorsement, recommendation, partnership, sponsorship, approval or performance guarantee by those parties. No referenced third party has endorsed, recommended, approved or sponsored Kuhn
Capital Partners, Bison I, LP or the offering. Referenced companies are independent entities, and any relationship is limited to contractual or arm’s-length business arrangements. Names or logos do not imply
affiliation beyond those arrangements. Trademarks, logos and names belong to their respective owners.

Kuhn Capital Partners uses MIDAS, a proprietary internal analytical platform, to support evaluation, modeling, stress-testing and monitoring of oil and gas assets. MIDAS is intellectual property of Quantum Field
Partners, LLC and its predecessor entities and is available to Kuhn Capital Partners under internal arrangements. Kuhn Capital Partners does not represent that it owns MIDAS or that an investment in Bison I, LP
conveys any transfer, assignment, valuation or ownership interest in that intellectual property. MIDAS is a decision-support tool only. It does not operate autonomously, make investment decisions or replace human
judgment. It does not guarantee performance, profitability, risk mitigation or the accuracy of projections. MIDAS software, algorithms, methodologies, workflows, data structures, outputs and analytical frameworks
are proprietary and confidential intellectual property of Quantum Field Partners, LLC and its predecessor entities. Unauthorized use, reproduction, reverse engineering or distribution is prohibited. References do not
imply an autonomous artificial intelligence system, automated investment adviser or personalized recommendation engine.

Asset counts and acreage, shown as of September 2026, derive from the supplied workbook. Counts describe property-level inventory rather than net working-interest-equivalent wells. Total inventory combines PDP
wells, DUC/drilling, permits and estimated upside locations. Upside locations are estimates, not a guarantee of drilling, commercial production or proved reserves. The heat map is a geographic illustration. lts metric
and color scale were not supplied. Labels differ in places from the workbook, which controls the numerical tables. The map does not establish title, ownership, boundaries, reserves or expected returns. Figures and
assumptions may change, and rounding may create minor differences. Review the Offering Documents for all fees, expenses, allocations, conflicts and risks.

Certain information in this presentation is confidential, proprietary or sensitive. Unauthorized use, reproduction, distribution or disclosure is prohibited. Kuhn Capital Partners may modify, update or withdraw these
materials without notice. This presentation is intended solely for U.S. residents in jurisdictions where its distribution is lawful. Investing in energy involves risk, uncertainty and a long-term commitment. Prospective
investors should carefully review all Offering Documents and fully understand the risks before proceeding.
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Bison Il, LP — Portfolio Overview

As of September 2026 - 18 properties - 695.4 net acres

INVENTORY BY BASIN AND STATUS: 353 TOTAL* TOP 10 ASSETS BY IDENTIFIED INVENTORY*
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Reeves COUNTY 415.7 ac Delaware 229 / 65%
Upton 150.0 ac Midland 124 / 35%
Glasscock 741 ac Bone Spring Wolfcamp Spraberry + Dean Jo Mill 4
= 0 e 53 PDP 27 DUC / drilling 18 permits 92 locations 121 locations 36 locations Barnett 2
Other counties 15.5 ac 255 upside locations* 353 total inventory™

*Inventory includes PDP, DUC / drilling, permits and estimated upside locations. Upside is not guaranteed to be drilled or developed. See the PPM. Source: Bison Il Master Asset Template (DAVOOD).xIsx, property rows. Summary formulas omit
Silver Tuna’s 2.3 acres, 3 permits and 18 locations. As of September 2026.
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Bison Il, LP — Our Operators

As of September 2026 - 10 operators across 18 properties

oxy 3 20 0 11 52 83 3.8

Mewbourne 5 18 3 2 59 84 339.0
Exxon 2 0 18 0 20 38 49.4
EOG 2 6 0 0 36 42 190.0
Diamondback 1 6 0 0 8 14 22.7
SM Energy 1 0 4 0 0 4 0.0
Ichthys 1 0 0 3 18 21 2.3
Vital Energy 1 3 0 0 10 13 24.7
Vaquero 1 0 0 2 18 20 54.0
ConocoPhillips 1 0 0 0 34 34 9.4
TOTAL 18 53 27 18 255 353 695.4

*Total inventory includes PDP, DUC / drilling, permits and estimated upside locations. Upside is not guaranteed to be developed. See the PPM.
Source: Bison Il Master Asset Template (DAVOOD).xlIsx, property rows. Operator names follow the supplied workbook. As of September 2026.
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Bison Il, LP — Delaware Basin Assets

As of September 2026 - 10 properties - 428.0 net acres

PROPERTY COUNTY PERM. LOCATIONS* TOTAL* ACRES
DELAWARE BASIN | CURRENT INVENTORY
Silver Ti L 0 0 3 18 21 2.3
fver funa ea Acres by County
State CD-15 Reeves 8 0 1 10 19 10.2 5 1 0 I Reeves 415.7 ac
DUC / Drilling ; )
Vaquero Blk 56 (All) Reeves 0 0 2 18 20 54.0 iokeites I Loving 10.0ac
L 2.3
Warlander Reeves 6 0 0 8 14 22.7 4 0 I ea a
State Baffin Reeves 4 2 0 16 22 54.5 )
PDP Wells Permits
State Washoe Reeves 2 0 0 6 8 9.3

Inventory Mix

Strain Reeves 4 1 1 19 25 103.0 229 I Current / queued 52

H H * t * X
State Boomer Knight Reeves 0 2 0 8 10 162.0 SRS Iy I Upside 177

FORMATION UPSIDE

Juggernaut Loving 0 0 0 34 34 9.4
428 3 92 Bone Spring

Rosewood (OXY) Loving 16 0 0 40 56 0.6 ) 85 Wolfcamp
Net Acres Counties Top zones: 3BS 36, 2BS 31

TOTAL 40 5 7 177 229 428.0

*Inventory includes PDP, DUC / drilling, permits and estimated upside locations. Upside is not guaranteed to be drilled or developed. See the PPM. Source: Bison Il Master Asset Template (DAVOOD).xlIsx, property rows. Summary formulas omit Silver Tuna’s 2.3
acres, 3 permits and 18 locations. As of September 2026.
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Bison Il, LP — Midland Basin Assets

As of September 2026 - 8 properties - 267.3 net acres

PROPERTY COUNTY PDP DUC PERM. LOCATIONS* TOTAL* ACRES
MIDLAND BASIN | CURRENT INVENTORY
Blue Bonnet Dawson 6 0 0 12 18 40.0 Acres by County
. 22 8 I Upton 150.0 ac
Currie Glasscock 0 2 0 18 20 43.7 -
DUC /Drilling Properties I Glasscock 74.1 ac
Rosewood (Vital) Glasscock 3 0 0 10 13 24.7 I Dawson 40.0 ac
. q 1 3 Howard 2.2ac
Pickle Rick (WBO) Glasscock 0 4 0 0 4 0.0
PDP Wells Permits I Martin 10ac
Brunson Glasscock 0 16 0 2 18 5.7 Inventory Mix
Lane A Upton 0 0 0 24 24 150.0 1 24 I UL T 29
Upside Locations* Inventory* I Upside -
Palm Springs Howard 4 0 0 12 16 2.2 FORMATION UPSIDE
40 Sprab
Sidewayzer Martin 0 0 11 0 11 1.0 267 5 36 w::c::: group
Net Acres Counties 2 Barnett
TOTAL 13 22 11 78 124 267.3

*Inventory includes PDP, DUC / drilling, permits and estimated upside locations. Upside is not guaranteed to be drilled or developed. See the PPM. Source: Bison Il Master Asset Template (DAVOOD).xlIsx, property rows. Summary formulas omit Silver Tuna’s 2.3
acres, 3 permits and 18 locations. As of September 2026.
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KUHN CAPITAL PARTNERS

Your questions.
Our conversation.

Bison Il, LP

Request the Offering Documents.
Review the opportunity with your advisers.

FOR ACCREDITED INVESTORS ONLY. THE OFFERING DOCUMENTS GOVERN.
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